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(Q PDUV OD 5pSXEOLTXH 'pPRFUDWLTXH GX &RQJR 5'&
OLQLHU UpYLVp HQ YXH QRWDPPHQW GH FRUULJHU OHV LQV;
OD OpJLVODWLRQ PLQLQUH GH HW G-DFFURLWUH OHV UH
JRXYHUQHPHQW FRQJRODLY DQWLFLSDLW XQH DXJPHQWDWL
GX VHFWHXU j WUDYHUV QRWDPPHQW OHV QRXYHDX[ LQVWU
OHV DPpQDJHPHQWY DSSRUWpPV j O-,PS{W VXU OHV EpQplILFH
UHGHYDQFHV PLQLQUHYV

6HSW DQV DSUQV O-HQWUpPH HQ YLIJXHXU GH FH &RGH OLQLH
DFFURLVVHPHQW GHV UHFHWWHY PLQLqQUHY FRPSDUDWLYHP
VD PLVH HQ DSSOLFDWLRQ SDUWLFXOLqQUHPHQW GDQV OD |
DFFURLVVHPHQW HVW DOLJQp VXU OHV PRWLYDWLRQV GX &
LQVWUXPHQWYV ILVFDX[ 7RXWHIRLVY OHV FRQFOXVLRQV GH

OD IRUWH DXJPHQWDWLRQ GH OD SURGXFWLRQ PLQLQUH HW
SULQFLSDX[ PpWDX[ H[SORLWpV HQ 5'& VXU OH PDUFKp PRQ
FREDOW HW O-RU VRQW OHV SULQFLSDX[ IDFWHXUV GH O-DF
DX FRXUV GHV GHUQLQUHY DQQpHV /H &RGH OLQLHU UpYLVy
UHODWLYHPHQW OLPLWpH VXU FHV UHFHWWHY SDU UDSSRU:
JRXYHUQHPHQW FRQJRODLY FRQFHUQDQW SDUWLFXOLQUHP!
OH SURILW H[FpGHQWDLUH ,63( $ FHUWDLQV pJDUGV FH &
PD[LPLVDWLRQ GH OD FROOHFWH GHVGLWHY UHFHWWHV FRI
G-pWXGH FL DSUqV

(Q HITHW OD PD[LPLVDWLRQ GHVY UHFHWWHY PLQLqQUHV VXL
EDVpHVY VXU OH &RGH OLQLHU UpYLVp HVW G- XQH SDUW FRQ
GpFRXODQW GH OD ULJLGLWp GHV WDX[ G:LPSRVLWLRQV SC
G-LQVWUXPHQWYV ILVFDX[ HW SDUDILVFDX[ &HUWDLQV GH F|
HW G-DXWUHV QRQ UHSULY GDQV OHWpODIPHROOHIFOVEBH FH &
GX PD[LPXP GH UHFHWWHYV PLQLgUHVY DWWHQGXHYVY HVW HQW
RSpUDWLRQQHOOHYV HW OD IUDJPHQWDWLRQ GH O-DGPLQLV

/IHV FRQFOXVLRQV GHV WUDYDX[ GX 'LDORJXH &LWR\HQ SRX
UHFHWWHY PLQLqUHYV HQ 5'& IDFLOLWp SDU OH &HQWUH &DL
DGGLWLRQQHOOHY RQW PLV HQ OXPLqUH GHV WDX[ IL[HV HV
UHGHYDQFH PLQLQUH SDUWLFXOLqUHPHQW SRXU OHV VXEV
VWUDWPJILTXHYV DLQVL TXH GHV LQVWUXPHQWYV ILVEDX[ LQD
VXU OH SURILW H[FpGHQWDLUH ,63( 'H SOXV OHV FRQFOX
QRV DQDO\WHVY RQW UpYpOp O-DEVHQFH G-XQ V\VWqPH GH P
PLQLHUV SDU O-(WDW &RQJRODLVY OHV OLPLWHV GX V\VWqP
OH FRQWH[WH GH FDSDFLWpV RSpUDWLRQQHOOHYV OLPLWpH:
TXH OD FRPSOH[LWp GX UplpUHQWLHO GHV LPS{WV WD[HV
VHFWHXU PLQLHU FRPSUHQDQW SOXV GH VRL[DQWH SDLHI

















































































